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AN  ACT 

To  Incorporate  a Savings  Society  in  the  City  of  Hartford. 

Sec.  1.  Be  it  enacted  by  the  Senate  and  House  of 
Bepresentatives  in  General  Assembly  convened,  That 
Charles  Sigourney,  Michael  Olcott,  Ward  Wood- 
bridge,  Isaac  Perkins,  Henry  Hudson,  James  H.  Wells, 
Michael  Bull,  James  B.  Hosmer,  George  Goodwin,  Jr., 
Samuel  Tudor,  Jr.,  Lorenzo  Bull,  James  R.  Wood- 
bridge,  Russel  Bunce,  James  M.  Goodwin,  David  Por- 
ter, Thomas  K.  Brace,  Henry  Kilbourn,  Christopher 
Colt,  Theodore  Pease,  Joseph  B.  Gilbert,  John  Butler, 
John  Russ,  Cyprian  Nichols,  Barzillai  Hudson,  Jr., 
Roderick  Terry,  Horace  Burr,  Josiah  Hempsted,  Nor- 
mand  Smith,  Henry  Waterman,  Jeremiah  Brown, 
Jesse  Savage,  Thomas  Day,  John  T.  Peters,  Daniel 
Wadsworth,  Mason  F.  Cogswell,  William  Ely,  Jositih 
Beckwith,  Charles  Hosmer,  David  Watkinson,  George 
Beach  and  George  Putnam,  be,  and  they  hereby  are 
incorporated,  by  the  name,  style  and  title  of  the  soci- 
ety FOR  SAVINGS ; and  that  they,  and  such  others  as 
shall  be  duly  elected  members  of  the  said  corporation, 
as  is  in  this  act  provided,  shall  be  and  remain  a body 
politic  and  corporate,  by  the  same  name,  style  and  title 
Ibrever. 

Sec.  2.  Be  it  further  enacted.  That  the  ^aid  corpo- 
ration shall  be  capable  of  receiving  from  any  person  or 
persons,  disposed  to  obtain  and  enjoy  the  advantages 
of  said  incorporation,  any  deposit  or  deposits  of  money, 
not  to  exceed  the  sum  of  two  hundred  dollars  from  any 
individual  in  any  one  year,  and  to  use  and  improve  the 
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same  for  the  purposes,  and  according  to  the  discretion 
herein  provided. 

Sec.  3.  Be  it  further  enacted.  That  all  deposits  of 
money  received  by  said  corporation,  shall  be  used  and 
improved  to  the  best  advantage,  by  loaning  the  same, 
and  in  a manner  not  inconsistent  with  the  laws  of  this 
State,  and  the  income  or  profits  thereol  shall  be  applied 
and  divided  among  the  persons  making  the  deposits, 
their  executors  or  administrators,  in  just  proportion, 
with  such  reasonable  deduction  as  may  be  chargeable 
thereon;  and  the  principal  of  such  deposit  or  deposits 
may  be  withdrawn  by  the  owner  or  owners  thereof,  or 
by  any  other  person  or  persons  duly  authorized  for  said  y. 

purpose,  on  giving  notice  of  such  intention  in  writing, 
and  lodging  the  same  with  the  Secretary  of  said  corpo- 
ration, at  least  four  months  previous  to  withdrawing 
such  deposit  or  deposits. 

Sec.  4.  Be  it  further  enacted,  That  the  said  corpo- 
ration shall,  at  their  annual  meeting  in  June,  have 
power  to  elect  by  ballot  any  other  person  or  persons,  to 
be  members  of  said  corporation. 

Sec.  5.  Be  it  further  enacted,  That  the  said  corpora- 
tion may  have  a common  seal,  which  they  may  change 
and  renew  at  pleasure ; and  that  all  deeds,  conveyances 
and  grants,  covenants  and  agreements  made  by  their 
treasurer,  or  any  other  person,  by  their  authority  and 
direction,  according  to  this  institution,  shall  be  good  and 
valid ; and  the  said  corporation  shall  at  all  times  have 
power  to  sue,  and  may  be  sued,  may  defend  and  shall 
be  held  to  answer,  by  the  name  and  style  aforesaid. 

Sec.  6.  Be  it  further  enacted.  That  a meeting  of  the 
members  of  said  corporation,  shall  hereafter  be  held  at 
Hartford,  some  time  in  the  month  of  June  annually, 
and  at  such  other  times  as  they  may  judge  expedient ; 
and  any  seven  members  of  the  said  corporation,  the 
President,  a Vice-President,  Treasurer  or  Secretary, 
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being  one,  shall  be  a quorum ; and  the  said  corporation, 
at  their  annual  meetings,  shall  have  power  to  elect  and 
choose  a President,  Vice-Presidents,  Trustees  and  all 
other  such  officers  as  to  them  shall  appear  necessary, 
which  officers  so  chosen,  shall  continue  in  office  one 
year,  and  until  others  are  chosen  in  their  room  ; and 
all  officers  so  chosen,  shall  be  under  oath  to  the  faith- 
ful performance  of  the  duties  of  their  offices  respect- 
ively. 

Sec.  7.  Be  it  further  enacted.  That  no  member  of 
said  corporation  shall  be  the  hirer  or  borrower,  or  sure- 
ty for  any  hirer  or  borrower,  of  the  funds  of  said  corpo- 
ration, or  any  part  thereof;  and  no  President,  Vice- 
President  or  Trustee,  of  said  corporation,  shall  be  enti- 
tled to  or  receive  any  compensation  for  his  services. 

Sec.  8.  Be  it  further  enacted.  That  the  said  corpo- 
ration hereby  are,  and  forever  shall  be  vested  with  the 
power  of  making  by-laws,  for  the  more  orderly  mana- 
ging of  the  business  of  the  corporation,  provided  the 
same  are  not  repugnant  to  the  constitution  and  laws  of 
this  State. 

Sec.  9.  Be  it  further  enacted.  That  Michael  Bull, 
be,  and  he  hereby  is,  authorized  to  call  the  first  meeting 
of  the  said  corporation,  by  causing  to  be  given  to  or  left 
at  the  dwelling-house  of  each  member  of  the  corpora- 
tion, a printed  or  written  notice  of  the  time  and  place  of 
holding  said  meeting,  at  least  three  days  before  the  day 
of  said  meeting ; and  said  meeting  shall  be  held  in  the 
city  of  Hartford,  in  the  month  of  June. 

Sec.  10.  Be  it  further  enacted.  That  it  shall  be  the 
duty  of  the  President  and  Directors  of  said  corporation, 
to  make  an  annual  report  to  the  General  Assembly, 
containing  an  account  of  the  amount  ol  deposits  and 
dividends  declared  and  made. 

Provided  always,  That  this  act,  or  any  part  thereof, 
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may  be  altered  or  repealed,  at  the  pleasure  of  the  Gen 
eral  Assembly. 

General  Assembly,  May  Session,  1819. 

DAVID  PLANT, 

Speaker  of  the  House  of  Representatives. 

JONATHAN  INGERSOLL, 

President  of  the  Senate. 

Approved,  June  1st,  1819. 

OLIVER  WOLCOTT. 


An  Act  in  addition  to  an  Act  entitled  “ An  Act  to  incor- 
porate a Savings  Society  in  the  city  of  Hartford.” 

Be  it  enacted  by  the  Senate  and  Home  of  Representa- 
tives in  General  Assembly  convened,  That  the  Society 
for  Savings  in  the  city  of  Hartford,  be,  and  hereby  is 
authorized  to  hold  real  estate  other  than  that  which 
may  be  conveyed  to  said  Society  for  security,  or  in  pay- 
ment of  debts  not  exceeding  in  cost  seven  thousand 

dollars. 

SAMUEL  INGHAM, 

Speaker  of  the  House  of  Representatives. 


EBENEZER  STODDARD, 

President  of  the  Senate. 


An  Act  in  addition  to  an  Act  entitled  “ An  Act  to  incor- 
porate a Savings  Society  in  the  city  of  Hartford.” 


Approved  June  4,  1833. 

HENRY  W.  EDWARDS. 


Be  it  enacted  by  the  Senate  and  House  of  Rejiresenta- 
tives  in  General  Assembly  convened,  That  the  funds  of 
said  corporation  may  be  vested,  by  purchase,  in  Bank 
Stock  in  any  Bank  in  this  State,  or  any  other  Public 
Stock  of  any  State,  or  of  the  United  States,  and  dis- 
pose of  the  same  from  time  to  time,  to  such  an  amount 
as  will  meet  the  demand  for  deposits  made  in  such 

Society. 

General  Assembly,  May  Session,  1821. 

ELISHA  PHELPS, 

Speaker  of  the  House  of  Representatives. 

JONATHAN  INGERSOLL, 

President  of  the  Senate. 

Approved,  June  4,  1821. 


OLIVER  WOLCOTT. 


LAWS 


OF  THE 

STATE  OF  CONNECTICUT 

RELATING  TO 

SAVINGS  BANKS. 


An  Act  relating  to  Savings  Banks  and  Savings 

Societies. 

[Enacted  1843.J 

It  shall  be  the  duty  of  the  Treasurer,  Secretary  or 
Clerk,  of  each  Savings  Bank  or  Savings  Society,  annu- 
ally, on  or  before  the  2d  Wednesday  of  May,  to  trans- 
mit to  the  General  Assembly  a statement  under  oath, 
of  the  condition  of  the  institution  of  which  he  is  Treas- 
urer, Secretary  or  Clerk,  on  the  1st  of  April,  specifying  , 

the  number  ot  present  depositors,  the  amount  of  depos-  / 

its,  the  amount  deposited  in  the  past  year,  and  the 
amount  of  deposits  withdrawn,  the  amount  and  rate  of  ^ 
dividends,  the  balance  of  profit  and  loss,  the  amount  of 
expenses  for  the  year,  the  amount  of  interest  due  and 
unpaid,  the  amount  loaned  on  real  estate,  the  amount 
loaned  on  stocks  and  other  personal  estate,  the  amount 
loaned  on  notes  not  secured,  the  amount  invested  in 
real  estate,  and  the  locality  thereof,  and  the  amount  in- 
vested in  stocks,  bonds,  or  other  personal  estate,  speci- 
fying the  name  and  quantity  thereof ; and  if  the  Treas- 
urer, Secretary  or  Clerk  ol‘  any  Savings  Bank  or 
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Savings  Society  shall  neglect  or  refuse  to  make  such 
statement  as  aforesaid,  he  shall  forfeit  and  pay  to  the 
Treasurer  of  the  State  a sum  not  less  than  ten,  nor 
more  than  one  hundred  dollars,  according  to  the  nature 
and  circumstances  of  the  case. 


An  Act  in  addition  to  and  alteration  of  an  Act  entitled 
“ Jn  Act  relating  to  Savings  Banks  and  Savings 

Societies^'’ 

[Enacted  1847.] 

Sec.  1.  That  any  Savings  Bank  or  Savings  Society 
may  reserve  out  of  any  surplus  earnings,  such  sums  as 
from  time  to  time  may  be  conveniently  reserved,  not 
exceeding  the  sum  of  five  thousand  dollars  for  the  sum 
of  two  hundred  and  fifty  thousand  dollars  deposited  m 
such  bank  or  society ; and  for  all  deposits  over  said  sum 
of  two  hundred  and  fifty  thousand  dollars,  such  bank  or 
society  may  reserve  one  per  cent,  of  said  excess,— pr^ 
vided  such  reservations  shall  not  exceed  the  sum  of  fif- 
teen thousand  dollars ; which  shall  be  the  contingent 

fund  of  said  society  or  bank. 

Sec.  2.  Any  banking  house  or  other  fixtures  for  the 

use  of  any  Savings  Bank  or  Savings  Society,  shall  form 

part  of  said  contingent  fund. 

Sec.  3.  All  the  income,  profits  and  earnings  on  the 

deposits  and  on  the  contingent  fund  in  any  Savings  Bank 
or  Society,  after  defraying  the  expenses  of  said  bank  or 
society,  as  provided  in  its  charter,  and  after  deducting 
the  losses  of  said  institution,  shall  be  semi-annually  di- 
vided, and  applied  among  the  depositors  in  said  institu- 
tion,  their  executors  or  administrators,  in  just  propor- 
tion,— provided,  no  dividend  need  be  made  on  any  other 
fraction  than  one-half  of  one  per  cent. 
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An  Act  in  addition  to  “ An  Act  concerning  Communi- 
ties and  Corporations.” 

^ Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives in  General  Assembly  convened,  That  the  several 
Savings  Banks  and  Savings  Associations  in  this  State, 
are  hereby  authorized  to  receive  on  deposit,  from  any 
one  individual  in  his  own  name,'  in  any  one  year,  a sum 
not  exceeding  Ibur  hundred  dollars  ; and  no  such  Sav- 
ings Bank  or  Savings  Society  shall  hereafter  receive  as 
aforesaid  from  any  one  individual,  in  his  own  name,  or 
the  name  of  another,  in  any  one  year,  a greater  sum 
than  four  hundred  dollars  as  aforesaid. 

Approved  June  19,  1850. 

An  Act  in  addition  to  an  Act  entitled  “ An  Act  concern- 
ing Communities  and  Corporations.” 

Sec.  1.  Be  it  enacted  bijthe  Senate  and  House  of  Rep- 
resentatives in  General  Assembly  convened,  That  each 
Savings  Bank  or  Savings  Society  may  loan  on  such 
personal  security  as  the  directors,  trustees  or  managers 
of  such  bank  or  society  may  aprove,  to  an  amount  not 
exceeding  one-half  of  the  whole  amount  then  on  deposit 
in  such  bank  or  society ; and  all  other  loans  shall  be  se- 
cured by  mortgage  of  real  estate  in  this  State  unincum- 
bered, equal  in  value  to  double  the  amount  of  the  loan 
secured  thereon. 

Sec.  2.  Section  256  of  the  Act  to  which  this  is  an 
addition  and  alteration,  is  hereby  repealed. 

Approved  June  27,  1851. 
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An  Act  for  the  Assessment  and  Collection  of  Taxes. 

Sec.  18.  Be  it  enacted  by  the  Senate  and  Home  of 
Representatives  in  General  Assembly  convened.  The 
Treasurer  of  the  several  Savings  Banks  and  Savings 
Associations,  established  in  this  State,  shall  on  the  first 
day  of  July,  1852,  and  annually  thereafter,  in  each  year, 
on  the  first  day  of  July,  or  within  ten  days  thereafter, 
make  out  under  oath,  and  deliver  to  the  Comptroller  of 
public  accounts,  a statement  of  the  total  amount  of  all 
deposits  in  said  institutions,  and  shall  at  the  same  time 
pay  to  the  Treasurer  of  this  State,  for  the  use  of  the 
State,  a sum  equal  to  one-eighth  of  one  per  cent,  upon 
the  total  amount  of  deposits  in  thei£  respective  institu- 
tions on  that  day,  which  shall  be  in  lieu  of  all  other 
taxes  upon  such  institutions,  or  deposits  therein,  after 
the  time  aforesaid. 
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BY-LAWS 

OF  THE 

SOCIETY  FOR  SAVINGS 

IN  THE 

CITY  OF  HARTFORD. 

1.  The  Board  of  Directors  shall  not  be  liable  for  any 
losses  which  may  occur  in  the  Funds  or  Deposits  with 
the  Society. 

2.  The  Board  of  Direction  shall  consist  of  a Presi- 
dent, twelve  Vice-Presidents, and  twenty-four  Trustees, 
to  be  chosen  at  the  annual,  or  other  general  meeting 
of  the  Society,  and  shall  hold  their  offices  until  the  next 
annual  meeting,  and  until  oihers  are  chosen  in  their 
room, 

3.  The  Board  of  Direction,  for  the  time  being,  shall 
have  power  to  put  to  use  the  funds  of  the  Society ; to 
elect  such  officers  as  the  interest  of  the  Society  may  re- 
quire, from  among  the  members  of  the  corporation ; to 
establish  Rules  for  the  regulation  of  the  Board;  to  de- 
termine what  number  of  the  Board  shall  constitute  a 
quorum  to  transact  business ; to  determine  the  amount 
of  the  Treasurer’s  bond,  and  the  sufficiency  of  the 
security. 

4.  The  Board  of  Direction  shall  meet  at  least  twice 
in  every  year,  on  the  days  on  which  dividends  are  to  be 
declared,  and  at  all  other  times  when  a meeting  shall 
be  requested  by  the  President,  a Vice-President,  or  two 
Trustees.  At  each  of  which  semi-annual  meetings, 
auditors  shall  be  appointed  to  audit  the  Treasurer’s  ac- 
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count  for  the  next  succeeding  half  year,  who  shall  make 
their  report  in  writing  to  the  next  succeeding  semi- 
annual meeting  of  the  Board. 

5 All  deposits  shall  be  entered  in  the  books  of  the 
Corporation,  and  a duplicate  shall  be  given  to  each  de- 
positor, in  which  his  deposits  shall  be  entered  by  an  offi- 
cer of  the  Corporation  or  Direction,  and  such  entries 
shall  be  the  only  evidence  of  the  deposits.  And  every 
depositor,  on  making  the  first  deposit,  shall  be  required 
to  subscribe  to  the  By-Laws  of  the  Society,  and  shall 
thereby  be  considered  to  give  his  or  her  assent  to,  and 
shall  be  bound  by  all  By-Laws  and  regulations  which 
^ shall  afterwards  be  ordained  and  established  by  the 
Society  in  manner  aforesaid,  as  well  as  to  the  By-Laws 

and  regulations  then  in  force. 

6.  Every  sum  deposited  shall  be  put  on  interest  on 

the  quarter-day  next  after  it  shall  have  been  deposited. 
The  quarter-days  for  this  purpose  shall  be  the  last  days 
of  August,  November,  February  and  May. 

7.  Dividends  shall  be  declared  by  the  Board  of  Direc- 
tion semi-annually,  viz.  in  June  and  December,  on  all 
deposits  not  less  than  one  dollar,  which  shall  have  been 
deposited  six  months ; and  on  all  deposits  of  not  less 
than  one  dollar,  which  shall  have  been  deposited  three 
months  or  more,  and  less  than  six  months,  the  same 
pro  rata  dividend  shall  be  declared  for  the  term  of  three 


months. 

8.  Whenever  a dividend  is  declared,  it  shall  be  im- 
mediately put  on  interest. 

9.  The  Board  of  Direction,  within  one  month  next 
following  any  dividend,  may  pay  off  to  any  depositoi  the 

sum  due  on  his  or  her  deposits. 

10.  Dividends  and  moneys  withdrawn,  shall  be  paid 
only  to  the  depositor  or  to  the  depositor’s  order  or  legal 
representative ; but  neither  the  principal  nor  the  inter- 
est of  any  deposit  shall  be  paid  to  any  person,  unless 
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the  depositor’s  book  of  entries,  made  by  an  officer  of  the 
Corporation  or  of  the  Direction,  shall  be  presented,  that 
such  payments  may  be  entered  therein,  or  unless  the 
depositor  shall  prove  to  the  satislaction  of  the  Board  of 
Direction,  or  a committee  aj)pointed  for  that  purpose, 
that  such  book  has  been  lost  or  destroyed ; in  which 
case  the  depositor,  or  his  legal  representative,  shall 
lodge  with  the  Treasurer  a written  discharge.  And  no 
money  shall  be  withdrawn  from  the  Society,  except  in 
January,  April,  July  and  October,  and  on  one  week’s 
notice  of  the  intention  to  draw  being  given  to  the  Treas- 
urer. But  if  the  sum  proposed  to  be  withdrawn  shall 
exceed  two  hundred  dollars,  four  months’  notice  shall 
be  given  in  like  manner  to  the  Treasurer. 

11.  No  interest  shall  be  computed  or  paid  on  any  sums 
withdrawn  subsequent  to  a dividend  and  before  another 
dividend. 

12.  Money  withdrawn  by  depositors  shall  be  paid  in 
specie  or  in  bills  current  at  the  banks  in  the  city  of 
Hartford. 

♦ 

13.  The  Treasurer  of  the  Society,  before  he  enters 
on  the  duties  of  his  office,  shall  give  a bond  with  secu- 
rity for  the  faithful  performance  of  the  duties  of  the  trust 
reposed  in  him. 

14.  The  Treasurer  shall  deposit,  as  soon  as  may  be, 
and  at  least  once  in  each  week,  all  moneys  of  the  Soci- 
ety he  may  have  in  his  possession,  in  one  of  the  banks 
in  this  city,  to  the  credit  of  the  Society,  and  which  may 
be  withdrawn  by  him  as  Treasurer  of  the  Society. 

J5.  The  Treasurer  shall  make  up  his  accounts  semi- 
annually on  the  1st  days  of  June  and  December. 

16.  The  Treasurer  for  the  time  being,  shall  execute 
quit-claim  deeds  of  real  estate,  mortgaged  to  the  So- 
ciety as  security  for  money  loaned  in  all  cases  in  which 
the  mortgagedebthas  been  paid. 
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17.  No  addition  to,  or  alteration  of  these  By-Laws 
shall  be  made,  except  in  general  meeting  of  the  Society. 

18.  A meeting  of  the  Society  may  be  called  by  the 
President,  at  his  pleasure,  and  shall  be  called  by  him, 
or  the  senior  acting  Vice-President,  at  the  desire  of  two 
Vice-Presidents,  or  three  trustees,  or  any  six  members 
of  the  Society. 

19.  All  By-Laws  heretofore  passed,  shall  be  wholly 
inoperative  in  relation  to  all  future  deposits. 

20.  That  the  Treasurer  of  this  Society  shall  in  future 
give  notice  to  the  assessors  of  all  bank  stock  that  may 
be  held  by  the  Society  on  the  1st  day  of  October  of  each 
year,  as  collateral  security  for  loans  made,  and  no  bank 
stock  shall  hereafter  be  received  on  pledge,  except  upon 
condition  that  those  persons  who  make  the  pledge  shall 
put  the  same  in  their  list,  and  pay  the  taxes  thereon. 
And  the  Treasurer  shall  give  notice  to  the  pledgers  of 
stock  now  held  by  this  Society,  that  said  stock  will  be 
reported  to  the  assessors  after  the  current  year. 

21.  That  when  any  member  of  this  corporation 
chooses  to  withdraw  therefrom,  by  subscribing  to  the 
following  declaration  in  the  Record  Book  of  this  So- 
ciety, to  wit,  Iherehy  resign  my  office  and  membership 
in  the  Society  for  Savings,  he  shall  be  discharged  there- 
from. 

22.  That  this  Society  will  not  be  responsible  to  any 
depositor  of  money  in  this  Institution,  or  to  his  or  her 
heirs  or  assigns,  for  any  fraud  that  may  be  practiced 
upon  any  of  the  officers  oi‘ this  Institution,  by  forged  sig- 
natures, or  by  presenting  a depositor’s  booii  and  draw- 
ing money,  without  the  knowledge  or  consent  of  the 
owner.  And  all  entries  of  money  paid,  made  in  the 
depositor’s  book,  by  an  officer  of  the  Institution,  shall 
be  deemed  good  and  valid  evidence  of  money  paid,  and 
shall  exonerate  the  Society  from  any  liability  on  account 
of  any  fraud  practiced  in  drawing  the  money  of  any 
depositor. 
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RULES 

rOR  THE  REGULATION  OF  THE 

BOARD  OF  DIRECTION. 


1.  All  motions  before  the  Board,  shall,  when  desired, 
be  made  in  writing,  and  no  motion  shall  be  discussed  or 
voted  upon  until  it  has  been  seconded. 

2.  All  reports  of  Committees,  appointed  by  the  Board, 
shall  be  in  writing,  and  signed  by  the  Committee  or 
their  Chairman. 

3.  A Standing  Committee  of  five,  shall  be  appointed 
to  loan  the  funds  of  the  Society,  agreeably  to  the  laws 
of  this  State ; and  for  the  transaction  of  any  business  by 
said  Committee,  a majority  of  them  shall  be  present. 

4.  There  shall  be  appointed  annnally,  a Clerk  of  the 
Board,  who  shall  hold  his  office  for  one  year,  and  until 
another  is  chosen  in  his  room. 

5.  Seven  members  of  the  Board,  the  President,  or 
two  Vice-Presidents,  being  ])resent,  shall  form  a quorum 
for  the  transaction  of  business. 

Adopted,  February  3d,  1830. 


